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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. MINDSPACE
BUSINESS PARKS PRIVATE LIMITED.
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VENUE : Conference Hall, 204 Floor, The Office of the Development

Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.
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Meéting of the Approval Committee for Sector Specific Special Economic

Zone for IT/ITES of M/s. Mindspace Business Parks Private L

under the Chairmanship of

Development Commissioner, SEEPZ-SEZ on

Wednesday, 28th August, 2024,
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Agenda Item No. 01 :

e 07.08.2024 %1 ATAITST d5% F wTHIA 41 I

Confirmation of minutes of the meeting held on

07.08.2024,
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Agenda Item No. 02 :
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Proposal of M/s. Accenture Solutions Pvt. 1td. located
at Mindspace Business Parks Pvt. Ltd. — SEZ Airoli,
Navi Mumbai for approval w.r.t. change in
Composition of Board of Directors of their company.
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Minutes of 128t Meeting of the Approval Committee for Sector
Specific Special Economic Zone of M/s. Mindspace Business
Parks Pvi. Ltd. - SEZ, Airoli, Navi Mumbai, under the
Chairmanship of Development Commissioner, SEEPZ-SEZ held
on 07. 08 2024 at Second Floor SEEPZ Service Centre, SEEPZ
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1. Name of the SEZ

: Mys. Mindspace Business Parks Pvt. Ltd.

2. Sector IT/ITES
3. Meetinig no 128®
4, Date 07.08.2024
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smooth functioning of the
meeting.

Agenda Item No, 01:

Confirmation of Minutes of
the 127! meeting held on
18.07.2024.

The Minutes of the 127t
Meeting held on 18.07,2024 were
confirmed with consensus.

Agenda Item No. 02:
Application of M/s. eClerx
Services Limited at

'Mindspace-SEZ for capacity

enhancement on addition of
location admeasuring 44,047
Sqft. located at Unit No. 101,
15t goffice floor level, 274
building, Building No. 11,
Mindspace Business Parks
Pvi. Ltd.-SEZ, Thane Belapur
Road, Aireli, Navi Mumbai-
400708 in the Existing LOA.

M/s. eClerx Services Limited.

has  requested for capacity
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Sqft. located at

of

admeasuring 44,047

Unit No. 101, 18t

office floor level, 27 building,

Building No,.
Business Parks

11, Mindspace
Pvt. Itd.-SEZ,

Thane Belapur Road, Airoli, Navi

Mumbai-400708
LOA with revisio

A. Existing and Revised Projections:

in the Existing
1 in projections.

IS;“] :Item éExistmg ijectmns ?re:;esgg'ons
' 4 Men Women  [Men.  [Women.
1. [poployment 3550 1830 [aa77 11920
TOTAL : 15330 | 6397
__B. Details of Existing & Proposed Investment
Sr. |Item Approved Approved Proposed
No. projections for[Projections  3jprojections for 1
: 5 wyear le.years duelyear due to
202021 ‘tolAddition offaddition of 2024-25
2024-25 Location i.e.
2022-23 to 2024-
125 _
1. [Employment [Men [Women [Men [Women [Men Women
| 3400 [1795 [3500 {1830 4477 1920
. Investment-
Plant and
Machinery
(Rs, In]
Lakhs) ' _ .
(1) !Indigenous [1300.00 . 2500.00 700.00
(ii) Imported  {3550.00 5500.00. 11200.00
Total 4850.00 8000.00 1900.00
Investment
Plant and
Machinery
Machinery
3. [Import and
Indigenous
requirement
of material
and  other
~ |inputs (Rs. In
 |Lakhs}




3550.00

(i) |[Imported 5500.00 1200.00
Capital
~ lgoods _
(i) [Indigencus. (1300.00 2500.00 760.00
[Capital
goods I S .
Total 4850.00. 8000.00 11800.00
4 |Services ‘
(Rs. In lakhs) _
() [Imported  |61634.00 178669.77 33722.40
Services ) _ ‘
(i) iIndigenous |81297.00 95000.00 No revision
Services _
5. | FOB Value[282017.00 258200.00 120897.56
of  Exports
(Rs. In
Lakhs)
6. [*Foreign 65184.00 54549.40 33842.40
Exchange
outgo (RS In
7. | Net Foreign|216833.00 203650,60 187155.16
Exchange '
Earnings (Rs.
In Lakhs)
C. Prajections :
' Proposed
Approved. projections . for
Sr projections forfl year on
Nc; Descriptions 1 year i.e.jaddition off
' 2024-25 location i.e.
{Rs. in lakhs) 2024-25
_ L L {Rs. in lakhs)
FOB Value of Exports . e
1. " (Rs. In Lakhs) 95750..00 _120997.56 |
: Foreign Exchange outgo T ] SO AR A
2 (Rs. In Lakhs) 18300.00 3384240
‘ Net. Foreign Exchimge : e 4 g
3 Earnings (Rs. In Lakhs) 77450.00 _-'871'55'16
Emstxng location Proposed Additional/Post appreval
location iocation
Unit No. 201, 2nd Office|{Unit No. 101, 1stfUnit No. 101, 1st




Level, 3rd Floor, Unif
No. 301, 3rd office level,]
4th  floor, Unit no.
401,4th office level, unit
no. 501 5th office level,
unit: 6. ‘601, 6th office
level, Building No. 11,
Unit No. 701, 7ih office
level, building no. 9, plot
no. 3 (part} (Incubation

Office Floor. Level, Znd|
Building, Building Ne.
11, Mmdspace
Busitess parks Pvi.
Ltd,-SEZ, Thane
Belapur Road, Airoli,
Navi Mumbai-400708

Office floor level, 2nd}
Building, Unit No.
201, 2nd Office Level,
3rd Floor, Unit No.
301, 3rd office level,
4th floor, Unit nb.
407,4th office level,
unit no, 501 5th office
level, unit no. 601, 6th
office level, Building

space), Mindspace |No. 11, Unit No. 701,
Business parks Pvt. Lid.- 7th  office  level,
|SEZ, Thane Belapur building no. 9, plot no,
Road,  Airoli,  Navi |3 (part) (Incubation
Mumbai - 4000708 : space), Mindspace
' |Business parks Pvtj
Ltd.-SEZ, Thane|
Belapur Road, Airoli,|
- |Navi Mumbai -

400708
Total Area 2,67,030[Total Area : 44,047 Total area: 3,11,086)
Sq. ft. Sq. ft. sq. ft (2,67,039 sq.

‘ﬁ: + 44, 047 sq. ft. )
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Cominittee also directed the DDC
to examine the FE outgo in the
‘details for last years as the FE
outgo appeared exceptionally high
as compared with other IT/ITES
units. The report should be
submitted to DC within two weeks
till the report submission. The
Committes approved the FE outgo

lipto a limit of one year average on

prcpomanate basis of total FE
outgo of last 5 years. Further if



- required, the Committee will visit
again to amend the LOA as per the
DDC's report.

Fey B geUE SO @ @Y 959 Meeting ended ‘with a vote of
HH g5l thanks to the Chair.




Action taken for the UAC Meeting held on 07.08.2024

Name of SEZ

Name of Unit

Subject

Action Taken

Mindspace-SEZ

M/s. eClerz Services
Limited.

Application of M/s. eClerx Services
Limited at Mindspace-SEZ for capacity
enhancement on addition of location
admeasuring 44,047 Sqft. located at
Unit No., 101, 1st office floor level, 2nd
building, Building No. 11, Mindspace
Business Parks Pvt. Ltd.-SEZ, Thane
Belapur Road, Airali, Navi Mumbai-
400708 in the Existing LOA.

Unit had submitted projection which is
not as per parameter defined by the
commitiee, Hence mail dated
24.08.2024 was send to unit to
restibmit calculation. Unit was also ask
to provide relevant documents to
examine FE Qutgo.
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GOVT, OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
MINISTRY OF COMMERCE & INDUSTRY,
SEEPZ (SPECIAL ECONOMIC ZONE}
MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE
Proposal: -

Proposal of M/s. Accenture Sclutions Pvt. Ltd. located at Mindspace Business Parks
Pvt. Litd. — SEZ Airoli, Navi Mumbai for approval w.r.t. change in Composition of Board of -

Directors of their company-

Specific issue on which decision of Approval Committee is required:-

Approval for change it Composition of Board of Directors of thelr company.

Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/ Notification: -
Aftention is invited to Instruction No. 109 of MOC&I dated 18t> October, 2021
stipulates that - “In supersession of Instruction No. 89 dated 17. 05.2018 and Instruction
No. 90 dated 03.08.2018 of this Department on the subject cited above and in exercise of
provisions of Section 10(10} of the SEZ Act, 2005, it is hereby conveyed that the
guidelines for approval in the cases of reorganization including change of narme, change
of shareholding pattern, busiriess transfer arrangements, court approved mergers and
demergers, change of constitution, change of Directors, etc. of SEZ Developers / Co-
developers as well as SEZ Units shall be as follows:
{ij Reorganization including change of shareholding pattern, business transfer
drrangements, couwit approved, mergers and demergers, change of constitution,
change of Directors etc. may be undertaken by the Unit Approval Committee (UAC)
! co:ﬁcemed subject to the condition that the Developer / Co-Developer / Unit shall
not opt out or exit out of the SEZ and continues to operate as a going concern. All
liabilities of the Developer / Co-Developer / Unit shall remain unchanged on such

recrganization.
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d)} Other Information: -

1. LOP No. & Date SEZ/SERENE-THANE/(20)/10OA-20/2010-
11/(38)/3706 dated 04.08.2010 (Original LOA)
as amended. (C/ }

2. Item(s) of | Development of Computer Software & IT Enable

marnufacture/services Services

3. Date of commencement of | 06.01.2011

production

4. LOA Valid upto 05.01.2026

5. Present location Office floor 01 to 08, Building no. 02, 10 and
12, Mindspace Business Parks Pvi. Ltd. - SEZ.
Thane Belapur Road, Airci Navi Mumbai -
400708

6. Documents submitted 1. Online application for change in
_ Directorship.

2. A copy of Board Resolution for
appointment and resignation of Directors.

3., Form DIR 12 of Appointment of Directors
alorg with its challan.

4. Form DIR 12 of Resignation of Directors
along with its challan.

5. CA/CS certified list of Director before and
after change in Director.
Copy of all approvals.
List of Directors before and after change.

8. Undertaking in terms of Instruction No.
109.

9. Undertaking regarding personal liability

arising if any, against resigning director.

The Unit has stated that there is no change in shareholding pattern due to change in

BOD of the company & the resignation and appointment of directors would not be affecting

the status of the unit.
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The details of Directors of the Company is as under:

Sr. Before change in the Directors After change in the Directors
No.
Name of the Designation Name of the Designation
Director Director
1 Rajeev Chopra Director Rajeev Chopra Director
2 Rekha Menon Director Jal Rumi Director
Master
3 Oankar Singh Director Oankar Singh Director
Liddar Liddar
4 Director Director
Ramesh. Emma Jindal
Ramamurthy
5 Ramesh L Director Ajay Vi Director
Krishnan Jay vy

e} ADC’s Recommendation: -

Proposal of M/s. Accenture Solutions Pvt. Ltd. located at Mindspace Business Parks
Pvi. Ltd. — SEZ Airoli, Navi Mumbai for change in Composition of Board of Directors in
terms of MoC&l Instruction No. 109 dated 18.10.2021 is submitted before the Approval

Committee for consideration.




